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A lot can happen in a year. And as your life changes, so should your employee benefits. Life events like starting a family or nearing retirement should
spark a thorough review of benefit options to better protect yourself and your dependents.

With open enrollment season coming up, the occasion to make adjustments to your benefits that not only meet your needs, but also help you save
money, should not be overlooked.

Even if your life hasn’t changed within the last 12 months – many employers roll out new health plan options as well as other benefits, retirement
savings plans and discounts that you could be missing out on if you give open enrollment little consideration.
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Here’s a checklist of employee benefits to review: 

Health Insurance:

For most people, the biggest element in their employee benefits package is health insurance. You want to ensure you have most comprehensive and
cost-effective insurance coverage your employer offers.

Reassess your coverage to account for life changes– getting married, having a baby, health changes or upcoming retirement.
Compare HMO/PPO plans: Review your deductible, premium, co-pay, and all out-of-pocket costs to calculate full price.
Consider a health savings account (HSA) or a flexible spending account (FSA) – Both allow you to set aside pre-tax dollars to cover future
medical expenses.

Life and Disability Insurance:

Your employer may offer life insurance or short term disability insurance  – or both. You will need to consider: With employer-provided life
insurance, an employee can benefit from the possible lower rates that come with insuring a group. You will need to decide:

How much does it cost? – With employer-provided life insurance, an employee can benefit from the possible lower rates that come with
insuring a group. However, the basic coverage is probably not sufficient especially if you have a family that depends on you financially.
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How much coverage is provided? (Usually, group life insurance coverage is 1-2 times your salary, up to a cap). You can look for additional
policies that are similar in price, if you’re in good health, so it’s important to shop around.
Don’t overlook disability insurance if it’s offered – According to Charles Schwab, 1 in 4 of today’s millennials will become disabled before
they retire. Your company may offer just short-term coverage, or long-term as well. Both are cost effective ways to protect a portion of your
income.

Retirement plan:

Whether you just started your professional career, recently changed jobs or need to ramp up your retirement savings, you have a chance to make sure
you’re on track for the best possible retirement.

Don’t miss the match: Take full advantage of your employer’s matching contribution. The most common 401(k) employer match is now
dollar-for-dollar for the first 6 percent of income that an employee defers. If you contribute any less, then you’re literally turning down free
money.
Boost contributions: If your salary has increased over the year or you’re getting closer to retirement – boosting your contribution is a smart
financial move as it can lower your annual taxable income while allowing your money to grow tax deferred. The IRS raised the 401(k)
maximum contribution limits in 2015 to a maximum of $18,000 for those under age 50. An additional $6,000 “catch-up” incentive can be
contributed for a total of $24,000 for those ages 50 and over. In addition, you may want to consider opening an IRA or another tax-advantaged
retirement savings plan.
Rebalance: Try to determine if your investment allocation is still appropriate for your needs and risk tolerance. Many plans help participants
automatically rebalance their plan to keep allocations in line with goals. This is a good time to incorporate an investment professional into your
annual review to help determine how to best allocate your retirement assets.

Beneficiary designations:

Remember that beneficiary designations supersede any will or trust document.  For many people, beneficiary designations are modified with major life
changes – marriage, divorce, death of a spouse, birth of children…etc. Therefore it’s important to review your beneficiary designations and make sure
the intended beneficiaries are correctly named on all forms.

Ensuring that you’re taking full advantage of your employee benefits and are aware of any potential shortfalls can help you develop a comprehensive
plan that builds a sound financial future.
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This icon indicates a link to a third party website not operated by Ally Bank or Ally. We are not responsible for the products, services or information
you may find or provide there. Also, you should read and understand how that site’s privacy policy, level of security and terms and conditions may
impact you.
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A few things you should know

The information contained in this article is provided for general informational purposes, and should not be construed as investment advice, tax advice,
a solicitation or offer, or a recommendation to buy or sell any security. Ally Invest does not provide tax advice and does not represent in any manner
that the outcomes described herein will result in any particular tax consequence. Prospective investors should confer with their personal tax advisors
regarding the tax consequences based on their particular circumstances.

Past performance is no guarantee of future results. Any historical returns, expected returns, or probability projections may not reflect actual future
performance. All securities involve risk and may result in loss. While the data Ally Invest uses from third parties is believed to be reliable, Ally Invest
cannot ensure the accuracy or completeness of data provided by clients or third parties.

Securities products and services are offered through Ally Invest Securities LLC, member FINRA and SIPC. View Security Disclosures.

Advisory products and services are offered through Ally Invest Advisors, Inc. an SEC registered investment advisor. View all Advisory disclosures

Foreign exchange (Forex) products and services are offered to self-directed investors through Ally Invest Forex LLC. NFA Member (ID #0408077),
who acts as an introducing broker to GAIN Capital Group, LLC ("GAIN Capital"), a registered FCM/RFED and NFA Member (ID #0339826). Forex
accounts are held and maintained at GAIN Capital. Forex accounts are NOT PROTECTED by the SIPC. View all Forex disclosures

Forex, options and other leveraged products involve significant risk of loss and may not be suitable for all investors. Products that are traded on
margin carry a risk that you may lose more than your initial deposit.

Products offered by Ally Invest Advisors, Ally Invest Securities, and Ally Invest Forex are NOT FDIC INSURED, NOT BANK GUARANTEED,
and MAY LOSE VALUE.

Ally Financial Inc. (NYSE: ALLY) is a leading digital financial services company. Ally Bank, the company's direct banking subsidiary, offers an array
of deposit, personal lending and mortgage products and services. Ally Bank is a Member FDIC and Equal Housing Lender , NMLS ID 181005.
Credit products and any applicable mortgage credit and collateral are subject to approval and additional terms and conditions apply. Programs, rates
and terms and conditions are subject to change at any time without notice.

Ally and Do It Right are registered service marks of Ally Financial.

App Store is a service mark of Apple Inc. Google Play is a trademark of Google Inc. Amazon Appstore is a trademark of Amazon.com, Inc., or its
affiliates. Windows Store is a trademark of the Microsoft group of companies.

Zelle and the Zelle related marks are wholly owned by Early Warning Services, LLC and are used herein under license.

©2009–2021 Ally Financial Inc.

Ally Bank Member FDIC

©2009–2021 Ally Financial Inc.
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Ally Bank Member FDIC

Options Trading
Options involve risk and are not suitable for all investors. Options investors may lose the entire amount of their investment in a relatively short period
of time.

Prior to buying or selling options, investors must read the Characteristics and Risks of Standardized Options brochure (17.8 MB PDF), also known as
the options disclosure document. It explains in more detail the characteristics and risks of exchange traded options.

November 2012 Supplement (PDF)

October 2018 Supplement (PDF)

You can also request a printed version by calling us at 1-855-880-2559.
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